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READJUSTME‘.NT
‘Maxwell Motor Company, Inc.
(halmers Motor Corporation

rat Prefarred stock;
g«:ond Preferred atock;
Common stuek,

Preforred stock;
Common stock.

above mentioned aecurities,

the plan.

n operative.

in the Plan, and the

HUGHES, Secretary,
i 50 Bmg‘ww. N. Y. City.

e

Te the Holders of
MAXWELL MOTOR COMPANY, INC.;

CHALMERS MOTOR COMPANY:

First Mortgage Six Per Cent. Five Year Gold Notea

CHALMERS MOTOR CORPORATION:

and
To the Holdars of Certificates of Do

aod Agreement of Readjustment, dat ed under the Plan

t 30, 1919, for the

y the Committee as follows:
ities have been deposited under

Stock of Maxwell Motor Company, Inc.
Notes of Chalmers Motor Company
Stock of Chalmers Motor Corporation
. The foregoing amounts of securities deposit
Eﬂ,, amount of notes of Chalmers MntoI; Cq'.:a
8
the

Apnouncement is hereby made b
1. The following amounts of secur

66 per cent.
11 per cent.
79 per cent.
d, and particular-
mpany, are not in

judgment of the Committee sufficient to enable it to declare

3. The Committee has been unable
a positive commitment for an exten
chase by the latter of the $10,000,000 of
ement betwee
Committee for the purchase of said
4. The time for the deposit of securi
by extended to and including JANU
said date, sufficient additional depo
tes will again endeavor to effect a
$10,000,000 of Notes of the New Company.
5. The Committee believes that the prompt c
Plan is of the utmost importance to secur
fore urges the prompt deposit of their secu
" Copies of the Plan and Agreeme
obtained from the Secretary of
office of the Maxwoll Motor Company, Inc,, Detroit, Michigan,
Dated, New York, December 16, 1919,

SARE PpeyEn ohmrms,

to secure from the Bankers
the time for the pur-
new Notes referred to
n the Bankers and the
Notes has therefore lapged.
ties under the Plan is here-
JARY 31, 1820,
gits are received, the

rrangements for the sale of the

ing dut of the

nt of Readjustment may be
the Committes, or from the

The annual review has heen
. carefully prepared with the
i1 viewpoint of bringing atten-

tion to the developments
which will have an impor-
tant bearing on future activi-

Aetma lnalves
Amer. Balpty Raver
Icate

| Coaden & Co.
General

THE FINANCIAL FORECAST ANNUAL

Review & Outlook

of one huwndred selected
active unlisted securities.

The country has passed through the first throes of reconatruc-
tion, which is always most critical. An excellent gauge of
future merit and ability to override adverse conditions can be
bhad by reviewing the strength

or weakness
industries during the dangerous period of 1919,

ties of the various compa-
Charts and company
statistics, high, low records
included in this 64-page re-

AMONG THE ONE HUNDRED ISSUES TREATED ARE:
Pod.

Revisw Na., §é—Copi Without Cbilgwiien
Ask for a. mla;!" -

41 BROAD ST. NEW YORIK.
Phone .Brosd 23

! No Preferred Stock.

27 William Street

g e e 8 M AT R SR Bl A R o S e o TRAAL § e ks b

|
. Mex’co Oil Corporation
i $15,U00,000 Capital Stock Par Value $10.00

Full Paid and Non-assessable.
1 No Indebtednssa.

We are prepared to receive subscriptions for the
| above named stock, as part of the advertised
| offering of 100,000 shares, at $4 per share.

Circulars on request,

HERMAN BROS.

Specialists

] ? Telephone Broad 3708

o A

STANDARD
OiL
STOCKS

are not only a

“Rid'l m"
Investment”’

Send for circular R-31

V& € riomonaies

139 Broadway, New York

Fereign Exchange  Letiers of Credis

Investment

Information

In thia department The Tribune will
urqw the light of auch information
o8 1 Gt ita command on the fnvest-
ment problams of its readeys, The
utmost cars is used in the compila-
tion and presentation of such in-
ormation and we believe it 1o be de-
pendable.  But we wish eapecially to
emphagize fo our readers the fact
that mew developmenta of such §m-
portance as to greatly chanoe whe
statkis of a security ara constantly
taking place, Thorefore, as a matter
of ge =praotection, the investor should
make it a point to keep i elose touch
with the afftira of the companies
whose securities he Mo purchaged
and with general developments bear-
ng upor tha valus of euch securitias,
.Cﬂa?uwn& ;u:tckfuhlesa 15 tha beat

egua ¢ inveator c ibi
Ma:u ] an pogsibly

stions of gemeral interest

investors will be answered in thﬁg
column, in which cawe onl initials
will be wsed, Othors will be an-
swored b mail. Addrese all in-
grirics, welosing o stemped, ad-

essed envelope to Financial Edi tor,
The Tribune, 155 Nassau Street, New

ork City.

British “Secured” Toan
Question—Do you know of any reason in
| Particular for the present weakness in Brit-
ish government issues?
elally to ask with

J& regard 1o the so-called
| secured” loan of

1821, whether you con-

sider the securlty ample, and also whether |

Ilhe terma of the lnan requi-o thnt the ae-

curitiea pledged sha!l at all timea hav
| market value ful

the notes issued?—J. C. R.
Answer—Great Britain is fecling the
effects of the war, Her debt has in-

e A

position Great Britain finds it neces-
Bary te pay rather high for her money.
Under the terms of the United King-
om loan of 1921 the British govern-
ment must meintain
Per cent in collateral in excess of the
| face value of the bonds, The collat-
eral is of two kinds, nomely, American
and Cl_irgadlan sacurities ynd securities
of British colonies, Chile, Cuba and
apan. The collateral is probably
ample security,

Fearful of Being Left Out
Question—I am the owner of some Rrook-
exchanged for certificatis.

will T be just as well off with the st ko
I would he with the errtificn o ? “’?h m_\!

ize T—A,

Answer—The Brooklyn Rapid Transit
certificates represent stock deposited |
with a committee formed to protect | siu0

stockholders. When the time is oppor-

tune this committee probably will make | 12010
an effort to safeguard the interests of |
those they represent. But stockholders |

who have not deposited their stock wi 1
{in al| probability have the same right
&3 the others,

Safe as Any French Bond
ion of French government bonds of 1917, 4
bonds T—1L. J, D,
of 1917 are juat as safe as eny other
her problems, but she has had them

rather good slape.

N. Y. State Railways Bonds

opinion on New York State Railwaza 4%
per cent bonds, [ bought one bond at 5015
‘and” aM tHinking of ouytng more at the

speculative investment buy? K. W. T
Answer—The New York State Rail-

well secured. Such companics us these
have found that they have inereased
operating costs and very little, if any,
increass in fares. The COmMpPANY may
work out of its troubles, but the honil
' is not B sound investment at present.

| It does, perhaps, offer speculative pos-
sibilities, £

Gold Mines Not Prospering
Question—Kindly give me information re-

— 'xnnling Alaska Gold Mines and Alusks Ju-

nesu. I hold 200 shares of Alaska Gold and
100 shares of Junewu: pald more than the
present price. What is the vutlook? Do you
think it sdvisable to well them st u joss, or
ia it safer to hold them? Why have these

anything to be siarmed nbout?7—1. G,

Anawer—Your stocky are speculative,
Gold mining has mot been as Prosper-
ous as many other lines of businoss, for
the reason that gold has not advanced
in price, while operating costs huve
mnteriaﬂy advanced. That is probably
why your stocks have been so low. The
outlook is none too alluring for stocks
of this character unless there is u de-
cided change in conditions.

Reporting Quotations
Question—According to rules of the New
York Stock Exchange, has w moeniber the
right to sell 100-share lols of stock without
transaction appearing 0 the olficisl
records of the exchange for the day? —H. G,

ords of ftransactions on the New York
Stock Exchange. When a broker sells
100 or more shares he is supposed to
have the sale printe] on the tape.
| Often in the rush of business he fails

1

I should like espe- |

ly equal to the amount of

creased enormously, On account of her

stock stillhbecs‘ood in case they do reorgan-

per cent. Are thay as safe us any French |

before, and managed to emerge  in |

Question—Will you plesie give me your

present price. Do ynub think this a gool
1 0

[ market could stand and
goneral.

.f

8 margin of 20|

lyn Rapld Transit stock, which I have nci |
If they reorganize |

Question—Kindly favor me with your opin- |

|
Answer—The French 4 per cent bonds |

French government bond, France has |

Pressure of offerings on the Curb
| yesterdny was more than the outside|
declines were |
Qils «lisplayed greater weak-
nesy as a rule than the industrials,
| probably because they have been bulled
arder during the past fortnight,

Internationsl Petroleum, which rose
the other day to 77 en heavy buying,
tumbled to u low of 69 yesterday after
selling &% high as 75, and closed at 70.
Simms: Petroleum lost abou
Carib Syndicate, Gilliland 0il,
Phillips  Petroleum, Skelly
Tropical Oil were lower at the close,
White €il was steadv around 48% an
o turnever of 20,000 shares.,

Genernl Motors when issued dro
from

while

Razor was steady around 17%.

Industrials
Ol\f;ﬂ. H
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ways 433 per cent bonds are none too |

atocks been 2o low the last four venrs? Is it |

Anewer—There are no offcial rec- |

| to do so, But if # rale actually tukes |

| place and it is not printed, your broker ||
| can have it printed, if not on the day it |

occurred, then on the sules sheet (un-

| official), which all New York Stook Ix-
| change firma subscribe to. If your
| broker did not reperl the purchase of
' ‘stock to you on the duy after the sale
took place it would seem that you have
just cause of complaint, but the fact
that the sale was not printed woulil
make no difference,

Par Value on Radiator
Stock To Be Reduced

Company Declares Extra Divi-
dend of Four Per

a maeting of the American
Radlator Company, held in Chicago
yesterday, directors approved the re-
daetion in par from $100 to $26 on
the common stock and called a spocial |
mesting of stockhelders for March 3.

i in approved by the stock-
tl-ntolfihe‘:sp]:g ti:lapgluf.inz four shares
| of the new common stock will be ex-
'ehanged for each
| outatanding.

share of common

he company's buninesa di-

JARRINAN NATIONAL BANK

«Fifth Avenue & FPorty.-fourth St
¥ New York

KNG HCURS FRSH D 0, M, T0 9 .0,
SAE DEPOSITVADLTS B M, 10 WIONIGHT

——————

LIBERTY BONDS

Al Asnominatiana {3/
Roareminails haught tor ceah

oot oY & O
.

rs uthorized 8 new
e tort:' .10 per cent of par value of
holdings of common and
stock of rvecord Mareh b.
common stoc
and the subseri
holders will
| books will close

.  Bubseription

d axtra

i au!n“addlllzlou to
divié‘ond of 3
mon ato
h’ﬂl“ll: stockho
The n;g]s;%ﬂ;:;
dlvldondhlg Yty

=

payable March

Pl . B ) eciarad, paya
ﬁi‘%’% ""5"’.f""=::
92 gt .@E‘;: 15

. T Coupons

11 of Lthe §7.600

Exchange of Liherty Bonds

Questivn—Can you teli me where I can
exchange my bonds of the second Liberty
| loan (the interest coupons of which van out
en the 16th of Movember lust) for' a bond
with mll subsequent coupona attached ?—1¢, G,

ond Liberty loan will be ready hetweren
the 16th of March and April 1 af the
Fedural Remerve Bunk, 120 Broadway,
New York City.

In a Crowded Field

Quentlon—Can you ndvise me as 1o {he

the State of New Yaork!

Corporation is the newest of the pro-
motions of Count Reginald . Wind,
who wan & member of the former Stock
Exehange firm of Clark, Ward & (o,
which failed. The company was orgun-
ized with a capital of $2,000,000 for Lhe

n all lines of business by making loany
to new and old projeets able to Turnish
security in the form of mortguged on
chattels or really. Chief among ita
plans for garnering lurge profitn
through nuch loans is the lending of
money on wutomobile sales and con-

ready pretty crowded. It appears to
us t{la‘: {n the conduct of the com-
pany's business the diroctors huve o
reat deal of la‘itude ns Lo the charne-

regard the atock as speculation,

Four full columns of invest.
ment questions and answors
are published in The Tribune

 Vise e, M. Y. % o Bave posn

every Sunday

urpose of entering into investmenty |

1

Angwer—The new honds of the see- !

sufety of buying shares in the Srcur[l.inlw.
Aecoptance  Corporation, |T:ur1:urn1.<<r1 in
H. .

Answer—The Securilies Acceptance |

plgnments, which field seems to be al-|

er and mize of its inveslmonts, and we | A,,‘-m
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Commodities

Cotton

Renewsd nervousness over money rmar-
ket prospecta and largetd ginning figures
than expected were featured on a break of
over a cent & pound in the cotten market
Yesterday, although the decline was con-
sidered largely due to an sasler technical
position and & diminishing trade demand
Atter the advances of the past weak, Maroch
contracts broke from 48,682 to 45.55c and
closed at 36.07c, with the general Ilat
closing barely steady at & net decline of
T0 ta 50 polnia

The opening was steady, but 27 to 40
nolnts lower on present crop positions, in
responge to easicr cabiea, and the report
of a prominent Southern nuthority; which
showed ginning to January 1 of 10,040,000

biles, This Indicated a larger outturn for '

the last period than in any of the past fAve

Yeiars, which was consldered partly TESpon- |

sible for tha break In Liverpoal and et
to considernblo selling arownd the loord
ring, Offerings were pretty wall abeEorbed
snrly by trade and Liverpool buving, but
the latter was very much lea active than
rocently, and as mon as the Engllsh mar-

ket closed prives here turnad casier under 1

realizing and Houthern meiling, Offerings

bacame heavier after the publicatlon of |

Washington advices pointing to the pro-
babillty of & further advance In rediseount
rates and relterating the opposition of

Old e¢rop montha broks 110 to 128 polats
from Monday's cloaing flgures and Octobor
#old off to a net loss of 95 polnts. Tha
decline was then checke db covering and

| there were rallies of 20 to 40 polnts on

the steadlar late tane of the stock market
and favornble reports as to proapects for
the peacn treaty,

The easler tone of the Liverpool market
combined with tha less activa buring hers
for forelgn sccount was taken by some
0f thu local traders as {ndlcating that
trade demand had been pretty well sup-
plisd for the tine being. and Lhara was
i fealing In some gquarters thut the fali-
ing oft smlght be followed by an oasier
turn in Southern spot niarkets. The South-
ern Aelling here probably promoted this

| apprehension, but the bullk of the prey.
| sure was atiributed to llguidation of Iong

Accounts
The local spol market as quiet and un-
changed, at 49.25 for middling upland, No
gilles wore reported,
The range of prices followa:
Monday's

Open. High. Low: close.

March. 36,40 36,63 35.556 3610 36.43
May.... 30,056 35,26 34.20 84.51¢p34.65 6. 40

June. — 33400 A4.05
July 32,60 U2.00q032.04 3275
AUR. . —— ILENE — 82.95
Sept a1l 1 A0 A0 N0 E -—— 31,70
Nov, ... 3070 4070 3070 208000 ——, ——
Dec. . 30,35 30,36 30,06 29,6060 29.70 30,450

Southern Rpot Markets—Galveston
steady, 50 polnts lower ut 42,000 sales,
4,764 bnles, New Orleans sleady, un-
chi
steady, 25 polnts lower at 39.60c: miles,
nil,  Savannah qulet, 76 polntg lower &t
i0.60¢; saleg nil. Norfolk quliet, 100 points

Flour and Meal—Quotations wers:
Yesterday's Previous TYear

cloxa close BEO
Minn patent. $15.00 $14.50 $10.65
Cornmeal .. 4.00 4.00 3.75@ 4,00
Rye flour..,.8.50009.10 3.50@%.10 8,909,286
Br&n: e0200 . 40.00 49.0 G4.00

Cottonseed Oil

The market waas active and feverish.
Barly In tha day heavy seiling prompted
by the weaness in lard and cotton ecmussd
prices to decling 83 to 93 polnts from
the previous close. Towurd tho olose,
however, thers was @ partial recovery
on covering and fine! gquaitations were 44

: pri
!ﬂuy.nr. grannulated, par Ib. 16.20@16
: | Coffes Rio No. 7, per 1b..., 163

Federal Reserve Hoard officials Lo thy use |

of bank respurces for speoulative purposcs:

to 40 pointe nat lower. Tota]l sules for
the day wers 25,6800 barreis.
The range of prices fullows:

- Monday's

Open. High. Low. Close. close.

Spot, ., 23.50 9845
Jnn 2 22,08 29,85
Mar 3 3. 65 0088
May : 4 2305
Juno 2 0 23,16
Tl 12 9062210 23.33
| 22,752p05.25 23,00

Sugar and Coifce

Current Year
cen REO
a
: 18%
Cuffew, Santos No, 4, per 1b.. 24 =i
Sugnr—The rmarket for raw BUEAFr was
sanler yvesterday, following the large pur-
chases of the day befors. There were
ann or two galps, however, including 300
tons Terus at 11%c o, L . to Howell, and
10,000 bags Cubas clearance January 8 at
Liv cost and freight to the American,
Receipts at Cuban ports for the week
were 50,649 tons, against 57,058 tons ths
previous waek, Exports wers heavy, ba-
ing 59,178 tons, agalnat 22,795 tons & week
ago. Of the exporta 48,430 tons went to
Tnlterd  States Atlantle  ports. Centrals
grinding now numbar 1285, agulnst 108 a
waek ngo, and 111 & yenr ago. There s
very little refined sugar belng alloted.
Coffee Futurew-—The market was active
yesterday, Call prices ware b to 17 points
above the prayious close and sharp fur-

ther galns of 10 to 26 points were mada |
during the morning eession, at one time |

March solling to 16,46c, Mey to 14,60 und
July to 16800, ar 24 to 30 points net
higher. Wall Street and trade sommis-
slon houses were good buyers, smd while
thers werp no official cables postad, nrivite
advicen reported an advance of 2-42d in
Rlo exchunge on London and an advancs
in the Rio spot market of 130,55, Interest
in calfes Hecms to be broadening to & con-
slderable extent, and operators arpund the
ring predict an actlve markel froia now
ot Durlng the early ufternoon thea an-

nouncement of the Federal Reserve Lourd, !

with refersnce ta tho usy of rosgurees (or
apeculative purpeses, led to moare Dbera)
offerings It the market and prices broke
sharply, The selling sectied (o come

¥ I
igerl at dlc; salems, 2,014 bales, Mobile

nostly froie Wall Street and Cotton Ex-
hange Intereats, with March declining to
15.05¢, May to 16.25c and Julv to 16.60¢,
or o to 18 palnin below the previous

| close, At the cloar of tha rmarket thara
‘:wau 2 guick recovary, with shorts covering

lower at 238c; sales, 671 bales, Augusta |freely, final prices tieing net 5 to 18 ?clm.a

quiot, unchanged at 40.50c; sales, 1».135|hh';‘hr'r,

bales, Memphis steady, 60 points lower
at 40c; galea, 2,800 bales. St. Louis steady,
unchanged al 40.50c; sales, (25 bales
Houston steady, 70 points lower at 41.85c;
anles, ‘2,243 bales. Little Rook ateady, un-
chunged at 40.60c; sales, 1,571 bales. Dal-
lus ‘steady, 100 polnts lower ot 41.760;
siies, T.046 bales, Fort Weorth steady, B
points lower nt 41.76c; sales, 2,519 boales.

COTTON BTATISTICS

Yaster- Last Last

day, wealk! SEAr.
Port receipts,,. d4f228 46,657 26,170
Hxports ...... H06H ——— E1TRO i
Exports season. 2,025,261 2,685,068 1,549,914
N. Y. atocks... BE8id 2,081 70,700
Port etoocks,...1,625,116 1,684,715 1,416,005
Int. receipts, .. 24,847 26,447 18,474
Int. shipments. 20,047 2H, 048 19 480
N. Y. urrivals, , 2080 A 1,011

Llverpool Cables—Spot cotton easler at
&2 polnts decllne, at 20.30d for middling,
Salea 10,000, Amerlean 8,000, linports
17,000, nons American. FSutures opened
steady, unchanged 1o 8 points higher,
Cloaed Irregular and unsettled st o net
declina of 20 to 40 polnta.  Jan,, 28.00d:
March, 26.26d; May, 24.43d; July, 22,860

Oct., 20.40d; Dac, 19.43d. Manchester—

Yarns: A falr business dolng; cloths firm.

Cereals
Wheat—The wheut positlon showed pro-
neunced strength yesterday and appar-

ently continued to fesl the Influence of

Lhe recent requests by th Britlsh Commle-
ston for indlvidual export offers. This re-
aulted In attempta on the part of export-
eras ta secure wheat In competitlon with
the millers and added to  the enaral

n'rength  which already exlsted In  tha
market. So far no dirsct export businesa

has besn reported and [t has not been

mada entirely clear whether the British
buyera really intend to tuke wheat through
Indlvidusl shipers or whether they are
siinply feellng the market out to ascertaln

whether or not such n move would ba nd-

¥isabla, A new featurs In the situation
| Wan tho willingness on thoe part of the
Canadian Wwheat Hoard to sell flour in

the domestie markats In competition with

the Awmerican grades, It was aunld thar |
Cennda would have frong 100,000 to 200,000

barrels per ntonth Lo sell hare and, while
the qrices askad were nbout aqual  ty
atandnard Spring patants the sellers were
uwpparenily not lhimited |n the price they
vould ask.

Corn—Wlile thes mnrket was favarinh
and at tlmes wans under ronalderable pres-
sure continusd light roceints at primary
points dlscouraged aggressive hearlah o0p-
eritlons, and late in the day the marioo
Wad Alrong, closing at the top with net
Ealne aof 1% to Z28%c, Thare wers reports
that mnorm cara werw being sent inte tha
graln belt to move corn, and thers wis
tore orf |ess gelllrg =1 times on the VR
1ng by the Federal Reserve Bank ngalnst
cverspeculation.

Yesterday's Provious Year
New York:! cloge close BED
Corn, No.3 yel.. §1.67% §l44%% 31.70%

Chicngo:
January. 1.00% La73 1,473
My, 106 3% 1,048 1403,
Opta Tha murket wis comparatively

hewvy cerly in the Uy, owing 1o a falling
aff In the export demand, but (he cioss
was flrm ol net gainsg of e, The late rally

fin corn and eontinued sl recelpts of

outs causod quite aclive covering, while

| efferings weore small.

Yestarduy's Provious Year

New York: eloun Sluan WD
No i whita,, $0.98 3098 30,8014
Chicago:
SRV e * A5 414 Sy
Ol E B AT e i i AT

Ryeo--Markat firm,
Yesterday's Pravious Yany
New York! cloas cloar ago
No & Weatern $3.014 §004 F1.T4%

he range of prices fallowa:

Butter, Cheese and Eggs

‘llutter-—-Re:reluw wera 0,381 packages
E,rmm-_’r)', highur than extras, |b, 604G
T0c, extras, 02 score, 6815 @630, firats, a0
th 81 soore, RAGETIhe; firsts, 88 to 8D
ueore, S04 @6de; seconds, 53 Lo 8T me re,
@G0 % e, lowar &rades, G3@OG6c; held,
higher than extras, 686068 e extram, A7
6T 3e; firats, G0@0Ee, seconds, GREHHIC:
unsajted, higher than extras, Teg Tao;
eXtras, T0M @7itic; firsts, GIqpElc;: spo-
onds, G7g6le; state dalry tubs, fnest, &7
feke; good to prime, 60@Afc; sucenn to
fulr, BE@S9c: renovaterd. extras, BTN G
aNel firsts, BERHT imltation ereamers,
firata, 1@ 68c; ladley, current make, firats,
4.’!@Bﬁ?n; aeconds, 476M48c; lower grades,
A5 Gdh o, pucking stock, currenl muake,

No. 1 Te; No. 2, 460; lower grades, 42
UG,

-

whole milk, fresh flits, colored opr white,
b, —fi—; wnverage run, —@-—: Theald
fats, apeclals, 32&G)33c: average run, a1
@ 3tc: lower grades, 23630 0; twinsg, held,
specialy, colored or white, 1% @a%c; aver-
age run, dlc; lower grades, 26 @I

G ile; single dalsles, fresh, 32@3ac:

to good, 14@17¢; lower grades, Tap1ac,

or, BE@iTe. Hefrigerator, specias marks,
| fasiey, chirges pald, 56G6E6
ey seeonds, 4T 5100 unde
60, sterlilaed, Giggdle; i
| ehecls, A5G 38e, Stuts, Fennay
neurby Western, hennery whites, wxiras,
ENapRUc; fr&ats o extra fMryls, ¥4q@p87c: un-
der  grades, 78§ 84c; gathersd  whites,
firats to extrn flests, B4685c; pullets, 724
T8¢. Paclfie Coast, whites, BXpPress, extr
firelys to extras, B6@E8c; Arsta, TOERGe;
pullety, Petuluma and other ssctlons, UEE ]
| The. Other Western and Southern, gatherod
whites, TE@86e. SHtate, Pennsylvania
fiearby, llennery browns, fsnes S5
gathered brown and mixed enl
funey, ESqpsie; falr to Choleo, 7

Livestock Meats, Provisions
Yesterday Yeur ago

| Liive steeys, fair
n prime, 100
Iba. .. ... .. ... $12.50@16.78 $10.25@18.50
Dreased beal,
slues, b, .., .. A6 .24 208 .20
Llve veals, com-
mon Lo prime,,
| e e

19.00@ 24,00 150045300
L ed ¥ T 411

3
GA0 A 1000

RO 1000
Tireaseil
ey, A2 DN JA8E L24

Dressed
r_ v Lk

LR

19,000 18,25

L]
Lipesacd tog s,
hagon, Yo ey B0 ) A L BT e f R
Mesa heef, bhl.. 10,00@20.00 45,0000 36,00
Liprd, amid West,
100 1bs. ..., 24 10@24.20 230060 24,00
Mg Fork, bbl.. 1400 — " g VO@hi.0n

Salen, Opan, High, Low. Last.
270 Teho Exten.,,. 24 4 2 23
1200 *Tona Mining,. dly ifbhg 2

200 United Eastern 4 ity 4
1000 *t1US Cont Min 41

.‘: ".l.‘

1200 Unity Gold M., 88, o 8
;

1400 *Utuh Revenus, 1 15 1 18
1200 $5Via D (ap)er 187¢ 2g? gl 20"
LGO0 +W. Epd Cons,, 2 2 Lig e

G400 tW Caps Min. .
2000 W ¢ Mxt iap),
HUD Wilbert Mining
Bonds
;iu]e}! (000 emitted).  Open. High: Low. Last.
&

*Allied Pack 6y, .,
L1 *Am T & T, '22. 9
10*Am T & T, ',
Ii “Anaconda. iy, , .
P *Can Gut Glgs '29
| "Cop i ths, "44, wi
i Gyt of Swed tis. Ui
10 *Inter B T Tn...
A0 %Russ Gut filea,, 3
40 *Huss Gt Glas,, 27 28 27 2TY%
15 *Swiss Gyt Hlgs, ., 2206 b b3 P

*Unlisted, 78ell centa per share,

Dividends

Extras

Amerlvan Tuullator Company, —An extra
tHvldened of 4 par cent hax e
on the common #tosk, in iddition to the
regular quarterly dividend of 3 per cont,
both paynhle M h 31 o stocltholders of
recurd Mureh 22, The regular proferrad
fduirteriy dividend of 1% per coont was
ilgo  declared, payable February J6 Lo
stockholders of reacord Fabrpary 7.

Midwent Reflnlng Compuny, —An  exiri
dlvidend of &0 cenly por share ling hesn
deolured, in additlon to tha roguler quar-
terly dividend of §1. both pryabla Febryary
2 to wtockholders of record Jaiuary 16,

Timken-iletrost Axel Company.,—An
extro dividend of 2 por cent has beon de-

clarad, In nddition to (he bl-monthiv divi-
dent of 4 per cent, both payahle January

16 to stockholders of record Januiry §.
Unlon Ol of Culifornb.—An extew divl-

derd of ¥1 per ahure, 1 oaddidon to tha |
rofqular quarterly declaration of $1.60 pnri
ahira, both payuble January 24 (o stook-

holders of record January 10,
KHegular Declnrations

a
s Dy ‘:"ﬁ

n declared |

|

! Record Trade in Floor
' Covering Is Predicted

iﬂlanufaclurers Cautious About

Selling Far Ahead: Price
Advances Explained

] Jobbers of floor coverings expect to

repeat or surpass the banner business

¢ | of 1919, during the coming yenr, ne-
geortllng to oninions expressed vester-

day at the second annual convention
of the National Wholesule Floor Cover-
| ing Association at the Hotel Astor,

Bennet I, Tobey, of the Firth Carpet

| Company; Howard Snrague, of the Rox-

bury Carpet Compuny, and Richayd
Hirst, of the Hirst-Rogors Company, ex-

| plained the price advances of from

i to 10 per cent made on January 1 by

| manufacturars by stating that the in-

creases were intended to make up a
lack of pood profits during the first
nine months of 1912 and poseible in-
creases in production costs for the next
thres months, during which the new
prices will prevail. Manufacturers are
proceeding cautiously in selling their
El‘oduct far in the future, they said,

ecause of their inability to make long- |

term cantracts for supplies. Produe-
tion of carpets and rugs now is between
50 and 60 per cent to normal on an
AVETAge,

D, C. Litt, of Carson, Pirie & Scott, of
Chicago, was elected president to sue-
ceed L. B, Clough, of M. E. Smith & Co,
of Omaha. Other executive officers
were redlected for the coming year.

Tha Corporation Trust Company hns

[ boen appointed transfer axgent and reg-

lstrar of the Stelper O Narvgration.

©, H. Denlaon & (o, are affering $100,000
Clty of Duluth, Minn., bonds yielding morn

Rate and  Piay- of rnnom!’lhun 460 per eant
Fah.

Stnelk-

holdears

At, T & Samta e, 1'% Q  Mar 1 an

British-Am Ch pt 2 Hab, 2 i1

Cupey Hugar i Feb, 1 Jan, LG
¢ [l ) SO Faob. 1

Fafirdo 8 of P R,

Wob, 2 Jun 17

do Htk . 4
Feb, 16 ¥Feb,

do 8% pf..
Al Il e Hy &
2 PN ) (e e “3 Q Jon 31 Jan. 20
Unlon Tank Car.$1.70 Q@ Mar. 1 Ieh. 3

Deaponite of 3673,844,.807 and resources of

BG69 6A0. 868 wra mhown (n the mtatemant
of the Guaraniy Trust Company of New
York as of December a1, 1010,  Afler
making deductions for the dlutribution 1n
amploynss under the proft-sharing pluan,
Inuutumuﬂ hy Lhe aompainy W yeer ago,
and for al

5,000,000 wan mdded
profits aooount for the ywar.

o chargas, approximatoly
il to !h%p undivided

i
|

DISSOLUTION NOTICE

'!-‘.:E'T‘;’I'F} OF NEW YORK, OFFPILCEB Op

the Secretary of Htate, as.: This car-
tidcate, Imsued In dupiicate. hereby oar-
tifles  that the All  Amaricas  Association,
Ine., o domestie atock corporation, huas fled
In thls oMes on this 108th day of Da-

camber. 1910, papers for the \-nluntnryl

dimanlution af surh corparation under sec-
tlan 241 of the Gensral Corporation Taw,
nid that It appears therefrom Lhat such

jeorporation has complied with seld  son-
| tion In orday to be dissoived,

Witness my hand and the sewl of oMea
of the Secretary of State. wt the Clty of
Albrny, thin nineteenth day of Decamhber
one thousand nine hundred and ninstesn.

(Slgnad) O, W, TAI'T,

Second Depuly Beerciary of State.

Monday's

Open. High, L.aw. Clore. ¢luae.
TR, e T 10,91 @ 16,95 16.51
Maroh, .. 16.25 16,45 16,05 16.314016.3
May..... 16.60 16.60 16,25 10,4500 16.47 16.
(AT O N P et 16,64 q016.55 16,
July, ..., 16:70 16,80 18.60 16.({1&1&.“.’
ALII{[IISI.,_ —o— e 16,6640 16.68 16,48
ﬂentl her. 16,60 18.60 16.50 16,48 @10.60 16.40
Nuvlmbl:*r T e TR A0 16,28 16:10
Dec'inber 16,20 1620 16,00 16,05 @ 18,15 16.00

Cheese—Tleceipts wera 1,740 boxes. State, |

Wisconain, whale mlik, twinm, fresh, 30

held, 2242330 double dalsies, fresh orp
held, 311a®32%¢c; Young Amerlcas, frosl,
4214 @32% ¢, state skime, fresh specials,
23@a2%c; prima to choice, 1?@200: fair

Frgs—Hecelpts wers 7,254 canes, I'resh
gathersd, extras, dozen, B3c; oxtra frasts,
ElqpRle: firsts, TAGP80c: seconds mnd pour- |

0o |
S0 G420 |
TVAN rlllf'iI

1TE0@ 1025 17501815 |

mg« vrf The United Oian Improvement Ce.
| NUW,

and its by-products.

shares are outstanding.

~ Large Properties"
and |
Small Capitalization

The Steiner Oil Corporation possesses the two, desir-
able features sought for in the ideal investment—
large properties and small capitalization. :

Not only are the company’s properties extensive,
but its interests are diversified. In addition to
ownership of loading racks having a daily capacity
i of over 200 cars, several miles of pipe line, 200 steel
| tank cars and a combined storage capacity of
il 239,000 barrels, the company is also engaged in the
| ' development of the 1,766.55 acres of leases in which
| ' it is interested and in the marketing of petroleum
1

|

The capitalization of the Steiner Oil Corporation is
500,000 shares of no par value, of which only 160,000 )

We offer this stock at $15 per share.

 ALChambers&(o
|
|

INVESTMENT BANKERS
. 37 Liberty Street, N. Y. C.

e

ANDRHEHW J. MocCORMACK, Auctioneer.
| REGULAR AUCTION SALE
STOCKS AND ROND=
BY ADRIAN H. MULLER & SON,
OFFICH, 66 WILLIAM 8T,
WEDNESDAY, JAN'Y 7, 1920,
at 1% 40 a'clock, at the
| EXCHANGE SALESROOM,
NOE, 14 AND 16 VESEY STREET.
For Acoount of Trustes:
2,760 nhs.aﬂhrllhston Ry. & Light Co.
prefd.
For Account of Whem It May Concern:
$100,000 Chicage & Hastern Illinois R. R,
Re.fﬂ!.l & Impt. 4% Bonds Ctfs. of
e .

Epuslt.
60 she, Liberty Natl. Bank,
60 sha. Columbia Trust Co.
100 sha, Swan & Finch Co,
200 wha. Albany Bouthern Ry. Co. com-
mon.
50 sha, Albany Southern Ry. Co. prefd.
50 sha. Equitable Trust Co.
50 shu Title Guarantee & Trust Ce.
100 shs, Finance & Trading Corpn.

prafd. El
846 shs. Seaboard Alr Line Ry. prefd.
4-2% Stock Trust Ctf.
B0 sha. State Bank.
4,000 sha, United Mines of Guanajuate.
$41,000 Detrolt, Toledo & Ironton Ry, Genl,
Lien & Div. 1st Mtg. 4% Bonda
Ctfa. of Deposit.
100 uhs, ¥, B. Ciafiin Co. prefd.
220 uhe. H. B. Claflln Co. common.
2 Mambership Shares Orchard Lake
Club, Bullivan County, N, Y,
44,000 Bernice Anthracite Coal Co. 1st

f Mtg. Bundw, 1024,
1 200 she. New Utah Bingham Mining Co.
1 140 sha. Morrlstown Trust Co., Morris-

town. N, T,
45 sha. Natlonal Ies Co. 2d prefd.
$4,000 Indiana Ry. & Light Co. 6% Bonds,
1943

| $2,000 Danver & Salt Lake R. R. 6% Adj},
| Mtg., Bonds, 1943,
$5,000 Chivcago FElevated Rys. 6% Deb.
Bds, July, 1919, coupan on,

316,000 Coast & Lakes Contracting Corpn.

1 yvear 6% extended Notes,
4731 she. Coast & Laikes Contractlng
Corpn, prefd.
16 she. Coast & Lakes Contracting
Corpn. common.

114 251-10,000 sha, Florlda Farms & Homes
Inc, 16t prefd.

712,6567-10,000 shs, Florida Farms & Homes
no. commaon.

$25,638.15 Assets Heallzation Co. Extends,
6% Notes, 1918,

335,000 Washington Northern R. R. Ora-
gon, Washington, TIimber -Co.,
Bluzier Timber Co, 1&t Genl. %
Bonds, due 1815 to 1517,

$6,200 Denver & Salt Lake R. R. Ist Mig.

8% Bonds 1943 Ctfs of Deposit &

333,33 Berip.
37 ahe, Ternessse Ry, Light & Power
Co, prefd,
#5,000 Oalkland & Antloch Ry, dst Mtg. 6%
| Honds, 1940,
2 shs Hrate Banl,

| 114 sha, Title Guarantee & Trust Co.

L =0 shes Maxim Munitions.

FHLOOO Const & Laken Contracting Corpn.

| I vear 6% Geld Notes, April, 1917,

i coupons on.

10 ke, Coast & TLakea Contracting

Corpn, common.
24l shd, Coast & Lakes Contracting
Corpn. prefd.

" DIVIDEND NOTICES

CITIES SERVICE COMPANY
BANKERS SHARES

Monthly Distribution No. It

{ Hanry I, Doherty & Company =an-
moungs that tha Eleventl Moanthly
Distribution on  Cities Service Bankers
Shares. payable on February 2d, 1920, to
Bankers Shares of Record January 16ih,
1920, will bs 45,8 cents on each Bankers
| Bhire,

UNITED FRUIT COMPANY
DIVIDEND NoO. 82

A quarterly dividend of two and one-half !

per c=nt (two and one-half dollars per
share) on the capital sioek of this Com-
pany haa been declared, payable oun Jen-
uary 15, 1820, to stockholders of record at
ithe close of business December B0, 1818,
JORN W, DAMON, Treasurar,

_-]JIVID]:‘.ND NOTICES

KELLY-SPRINGFIELD TIRE CO,

The Board of Directora has this day de-
clavid o guarterly cash dividend of One
Dalbwpe: (§1.00) por shars and quarterly
Steck Dividend of Threa Per Cent. (1%)
on the Common Stock of this Company.

vayable In Common Btock of this Company, '

hioth payable Febroary & 1820, to stock-
holders of pecord wt the close of buainess
Janoary 17, 1920

Checks in panyment of the cash dividend
aml n Certifieate of Commoen Stogk or a
VWarrant representing a fructional share of
Common Btoek, or both, n paymant of the
Stock Dividend will be malled.

Dated, Now York, January 6, 1020,

F. A, SEAMAN, Secretary. |
|

12 Hroadway, New York, Dec. 285 1917, |

ANACONDA COPPER MINING 00.

he Bourd of Directors of the Anseondas
Copper Mining Company has declared @
dividend of One Dollar ($1.00) per shate
upon its Capital Btoclk of the par value of
350 per share, payable on February 24,
14520, to holders of such sharea of record at
the olose of business ot 12 o'clock noon on
Suturday, Januowry 17, 1930,

The dividand is payable only upon ths
$00 whores into which the Capiial Stock is
now divided.

All atockholders who have not converted
their holdings Into shares of $50 par valua
should do so without delay in order that
they may receive thelr dividend promplly.

A, H. MELIN, Secretary.

KELLY-SPRINGFIELD TIRE €O,

A Quarterly Dividend of TWO DOLLARS
2.00) PER SHARE on the Eight Per
1t Preferred Stock of thia Company has
been declarad payable February 16, 1020,
to satockholders of record at the ciose of
business February 2, 1820,
F. A, SEAMAN, Secrelary.
New York, January 6, 1980,

¥EDERAL SUGAR REFINING 00,

January &, 1820,
The regular quarterly dividends of Ono
und Three-quarters Per Cent. (14 %) on
the Comman Shares and One and One-half
Per Cent, (1%%) on the Preforrad Bhares
of thin Company will be paid February ind,
1920, Lo stockholdsra of record at the clone
of business January 23, 1020, ‘Tranafer

Books will aot elosr,
PIERRE J. 8MITH, Treasurer.

« Corner Broad and Arch Hirees
FPhliadeiphls, Dacamber 10, 1819,
The Directors have this day decls

SAVINGS BANKS

The Bowery Savings Bank |

128 and 130 BOWERY.

NEW YORK, December 8, 1818,

A ermi-annual dividend at the rate wf

FOUR PER CENT,

per annum has been declared and wil}
bs eredited to depositors on all sums of
$6.00 and upward and npot excesding
$3,000 which shall have beran deposited
&t least three months on the first day
of January next, and will ba payabls om
and efter Monday, January 19, 1920,
Money deposited on or before Jan, 10
will draw Interest from Jan, 1, 1980,
HENRY A BSCHENCK, Presidesk
WILLIAM E. KNOX, Comptroller.
JOSEPH G, LIDDLE, Bevretary.

Citizens’ Savings Bank

68 & 58 BOWERY, COR. CANAL BT,

BEMI-ANNUAL DIVIDEND,

Tha Trustees have ordered Interest at
the rate of FOUR (4%) PER CENT.
per annum to be pald to depositows
on and atter January 19, 1020, on all

suimAa of 85 und up to 3,000 which
remuined on deposit for the
three or six months ending December
31, 1819, in accordance with the by-
lawe and rules of the bank. Money
depusited on or befure January 10
will'draw Interest from January 1.
CHARLES 11, SMITH, Vice President.
HENRY SAYLER, Secretary.
EDWIN A. LAHM, Asslstunt Sec'tary

Norw Ruen Swomss Bunx

108TH SEMI-ANNUAL DIVIDEND
The Board of Tvustesn has declared a
soml-annunl dividend at the rate of

EOUR PER CENT.

per arnaum on &/l deposita from 83 o
ntitled thersto, payabls on and
aftor Junuary 19, 1920,
Deposita made on or before January
10th will draw interest from January 1st
CHARLES ROLE, President.
GRORGE 1T, CONNETT, Sec'y & Treas.
[

31 West 34th Street.

ACCOLNTS

143BD SEMI-ANNUAL DIVIDEND

UNION SQUARE SAVINGS BANK

No, 0 Union Sqnare.

A DIVIDEND hams been declared for the
slx months ending December $1st, 1919, on
all doposits entitled rhereto at the rate of

FOUR PER CENT.

per annum on sums from $5 to §3.000, pay-

‘able an and after January 19th, 1920. Da-

posits made wn ur bifore Junuary 10 will

draw interest fron Janusry 1.
WILLIAM T ROCK WO
FREDERIC . A[T.LS 1
H. HOCKWOOD BRINCK ERHOFT, S"!

ARIDNIZR, Coashler

-
Frasident. 4
T'reastrer

fon, 14 to 7. dat, 10 to1y
SOCIETIES ACCEPTED

Union Dime Savings Banl

40th Street and 6th Avenue. 4
An Interest Dividend 11212t consseyt

lins been declared at the rate of §

FOUR PER CENT 2

per annum, credited Jan. 1, 1820,
payable on and after Thursday, J

deposited on or  Lafors Jan, ;
druwn interest from Jan. 1, 19

ALLX I W. KINNAN, President. §
FHANUIE M, LEAKE, Treasurer, "
FRANK F. HAZARL, Sccrelary. 4

on all suma entltled the
under the By-Laws,

——————

(GREENWICH SAVINGS BAX K]

B, E. Cor, 8th Ave, & 16th Bt

interest pur anpum payabls on
iy ar:l}cr January 19, 1920
sits made on or hefore Jan
will drw Interest from January 1,
JAMES QUINLAN, President
CHARLES M DUTCHER, Treas
FRANCIS M, BACON, Jr. | . ¢
B OGDEN CHISOLM, { Beuretarl

tincorpornied I=§3)

New York

ilbakiscess

Lall

NEW YORK SAVINGS BANK

"
N. W, Cor. 14th St. and 8th Ave:’w
Dividend Jun. Ist. 1920, at the rate o}

FOUR PER CENT

per annuni on all suins from §6 to $3.000
entitied thereto under the By-laws?
EI'ONITS MADE ON OR B 'P:
IFTH WILL DRAW INTEKEMI
FROM JAN. 15T, '
WILLIAM FELSINGER Prt-rldil-
CLARENCE L. BLAKELOCK, Treasurem
WALTER H. BRINCKELHOFF, Ssc'y. 4

e

a
quarterly dividend of two per cent. (§1.00 per
yhare), paysble January 'I”. 1810, to piooke
nolders of record at tha gl

ewmber 31, 1:1:.1'%}',"05‘;‘139%&

SAVINGS AND LOAN ASSOCIATIONS
SEEID 2D HOAN ASFOMATIONS
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